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possessions and origin, branding has come a long way. Nowadays, companies invest a great amount of
resources into building, maintaining and nurturing their brands. In acquisitions, companies pay a huge amount
of money for a brand. Take Nestlé s acquisition of Rowntree, which owns brands like Kit Kat and Smarties, as
an example. Nestlé paid five times the net asset value of Rowntree in order to acquire stable brands. Why do
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